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CONFIDENTIAL ROME 21027 

PARIS ALSO FOR USOECD 

E.O. 11652: GDS 
TAGS: EFIN, IT 

SUBJECT: PRESIDENT S STATEMENT ON THE DOLLAR 

REF: STATE 304567 

COMMENTING ON THE PRESIDENT S DECEMBER 21 STATEMENT ON THE 
DOLLAR (REFTEL), BANK OF ITALY DIRECTOR GENERAL ERCOLANI 
SAID, ONLY HALF JOKINGLY, THAT THE PRESIDENT'S STATEMENT 
WAS NOT VERY HELPFUL TO THE LIRA. HE NOTED THAT, WHILE 
THE STATEMENT PROPPED UP THE DOLLAR, THE LIRA HAD A BAD 
DAY. HE REFERRED TO WHAT HE HAD TOLD TREASATT EARLIER IN 
THE WEEK, THAT IS, THAT ITALY HAD BEEN LIVING VERY WELL 
WITH THE WEAKNESS OF THE DOLLAR. GARDNER 
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